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mather heavy, DBut n shaep-rolly succoeded, and

: PROVISIONS OF THE RILL NOT YET MADE
; ATOR BECK TO FRAME THP
mm REPORT — PROBABLE RE-
: DUCTION OF nnvmum.“
anumw

mh’&. Sept. 25.~1he sub-committee to-
submitted to the Finance Committee of the

its substitute for the “ Dark Lantern®
consideration it was unanimously
that the details of the measure should not
" pe made public until the minority should have
to study its provisions and form-
3 in opposition thereto. The duty
L -."}. of formulating those views has been committed by
g &Dlnmocdluautommn«k.md
o of the substitute was sent to him
at Fortress Monroe and is reported
e is said, however, that his illness
ot been so scrious that he has mot beeh
: to study the printed reports of hearings
‘granted by the sub-commitice, or to hold frequent
consultations with * Pursec” Moore and other
‘ eminent Free Traders who are equally distinguished
- for their unselfishness and candor. It is hoped,

£l pare, and support with that * great speech,” will
5 bave received the ornamental touches which Sena-
mmnmdmglvelumdhmw“
early ns Monday, so that the * Dark Lantern”
g bl and the substitute may be brought before
] the Senate on Tucsday.

day the Democratio members expressed considerablo
anxiety to have the views of the minority sub-
mitted to the Senate shmultaneously with the re-
port of the committee. To that, ef course, when
it came in the form of an carnest request, the
majority eould offer no reasonnble objection, and
nonk was offered. The granting of the request at
once settled upon the minority the responsibility
of any unreasonable delay in reporting to the
Senate, should such delay oecur. From the fact
that the committee has decided to continue its
hearings, it is apparent that the substitute is not
regarded by its fromers as the * Dark Lantern®
conspirators regarded their creation—perfect in
every detail.
THE BUGAR AND TUBAULCO SUHEDULES

It is understood that another hearing will be
granted this week to the representatives of the
sugar-refining interest, who, while they do not op-
pose the reduction of 50 per cent on Sugatr, do de-
sire that it shall be so adjusted as to prevent the
destruction of the American refining industry. In
. this case it is not a question of rates,

It is still an open guestion, too, as 1o whether
all the tobaceo taies shall be swept away, or the
taxes on cigars, cigarcttes and cheroots reatined,
but reduced to & nominal rate. In this case the
cigarmakers and the manufacturers desire simply
that the Government machinery, or so much
of it as may be necessary 1o protect their
respective  interests, may  be  preserved.
The ecigarmakers fear tenement-house”  and
Chinese competition if  Government  super-
visien be removed; the manufacturers who
own brands which bave become popular and valu-
abie contend that the repeal of the taxes would
amount virtually to a couflscation of their prop-
erty in those brands.

- The combined influence of the workers and man-
facturers was sufficiently powerful in the House
to prevent the repeal and no elfort was made o
reduce the tux.

Before leaving the subject of tobacco it is well
to stpte, for the satistaction of the growers of
leaf for cigar wrappers, in New-England, New-
York, Pennsylvania, Wisconsin and etier Northeen
Btates, that the Senate substitute coutains pro-
visions to proteet them against {raudulent impor-
tation of Sumatrs leaf and cnable them again
to enter the field of fair com wtition on eqgual
terms. They will remember wit what arrogance
their appeals for justice were denied by the free-

’ trade oeratic mmrity in the House.

| Anothet matter which is still left open 18 the
rate of duty on tin-plate. Waile there is no doubt
s to the opinion of the majority of the committee,
which is in fovor of the restoration of the duty
which existed prior to the act of 1883, or 10
within a fraction of that rate, it has been thought
wise to leave the present rate to be dealt with
by the Senate, unhampered by any formal recom-
mendation of the committee. It is believed that

| this course is not unsatisfuctory to the

representatives of that industry. Some other

mitters of less genernl importance have been left
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Fit ean also be stated that there s no_ dispo-
gition on the part of the majority of the Finance
Committee to close their eyes and ears and force
the substitute through regardless of any new
facts which may be presented respecting any de-
taf} of the weasure. On the contrary, hearings
will be granted,
pecessary, until the subject has reached the final

4 Jeginlative stage, and these will be hearings in a

1 Jegitimate sense, aud not such "hmrm{s" as

. were given by the majority of Ways and Means,
to s few favored individuals and interests.

) THE REDUCTION NOT YET KNOWN.

| It is not peacticable to give, as yel, a satis-
factory estimate of the probable reduction of

1 revenue under the proposed substitute, as the

I computations are not yet completed. They will

. be carefully made on a basis designed to show, as

I nearly as practicable, probnble actual results,

| and not to fit a * theory.” For example, it will
pot be assnmed that a reduction of duty always
or ordinarily results in u corresponding diminu-
tion of revenue. Other elements of the problem
will be kept in view.

It is unoctain how much the repesl of the tax
on alecobol used in manufactures and the me-
chanic arts  will take from the revenue.
Tho estimates ’vary from  $6,000,000 to

10,000,000, and a few rise to §12,000,000,

. Rapndall, who has devoted much attention
;ght.he subject, estimates the amount at §7,500,000.

o provisions which aecompany the repeal
and are designed to afford necessary safeguards
aghinst frauds on the revenue are based on those
drawn by Senator Hiscock, when, as n member
of the llouse, he tried to huve the matter eon-
sidered by whnt body. They provide for methyla
doﬂ:pocinl honded warchouses, ete.

reduction of revenue ou account of tobaceo,
of course, will depend upon the  re-
or retention  of the tax on  eigars
¢te, The reduction on secount of sugar will
exceed §30,000,000, ullowing for the increase in
consumption. ‘The proj additions to  the
free ist  will cut £6,500,000  or
$7,000,000 on the basis of last nr's
importations. It i< diflicult  to  estimate
what will be
pro change in the wool schedule which is
understood to unite clothing wools, which now
pay twelve eents ﬂr pound, with combing wools,
which pay ten cents and impose a uniform rate of
eleven eents per pound. Taken in connection with
the sections to prevent undervaluations, which are
fdontical with the provisions of the bill which
passed the Senate several months ago, the effect
mAay be to increase the revenue somewhnt.
nator Aldrich. whese opinion is entitled to
t weight, estimates the probable reduction by

e su tute as it stands at about £65,000,000,

but that, of course, is subject to modification.
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| BONDS OFFERED AND ACCEPTED.
Washington, Sept. 25.—To-day's bond offerings ag-
| gregate  #1,321,100, as follows:
Reglstered 4s—#700,000 st 130, §100,000 at 130,
15,000 at 130, §100,000 at 150 1.5, 82,000 st 190,
910.000 at 120 ex-interest, #50,000 at 120 ex-interest,
8200 at 120 1-2, §150,000 at 130, &50,000 at 130 1.8,
32,500 at 130 ex-intorest
Coupon 4s—810,000 at 130, §1,500 at 150,

Coupon 4 1-25—-810,000 at 107 1-2, #2500 at
107 1-2.

Registered 4 1-25—87,660 at 107 1.2, ¥30,000 at
107 3.4 o

The Secretary of the Treasury this afternoon ac-
esopted §1,178.900 bonds as follows:

Registered 4s—8700,000 at 130, §¥100.000 st 130,
$15,000 at 130, 82,000 at 130, #10,000 at 120 ex-
st 120 ex-Interest, §200 at 120 1.2,
£100,000 at 130,

Coupon 4s—#10,000 wt 130, #1,500 at 130.
&iut- 4 1-25—$10,000 aL 107 1-2, #2550 st

4 1-25—87,050 at 1071-2, $20,000 at

i 12
’ THE FIGHT OVER THE LIBRARY BUILDING
EXDED.
r Waslingten, Sept. 25.—The conferoes on the Sundry

D Civil Appropriation bill have agreed on the only point
1 difference—that In relation to tbe wew library build-
g have adopted subsiantially tho Senate plan.
K They have fixed & Umit st four millions for tho cost of
the entire building snd appropriate €500,000 for this
¢ yhar. The work (s to be conducted under the super-

I vision of Colonel Thomas L. Casey, of tho Engineor
rmkhmlmﬂmmmmﬂuelmb

" fhe investigation of the charges against Represents

the document which he is 1o pre- |

It appears that in the meeting of the committee to-

from time 10 time, a8 may seem |

the effect upon the revenue of the |

was adjourned s In order

tive
that Senator Voorhees may
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A HOUSE DOCUMENT COMPLETELY LOBT.
TIIE DINGLEY FISHERY RESOLUTION MYSTERI

OUSLY DISAPPEARS. |
Washington, Sept. 20 (Special).—On September 17
Representative Dingley, of Malne, offered & sot of
resolutions in the House, which wero referred to the
Forelgn Affairs Committen, and which, among other
things, Inguired of the President:

—-W formation that American fish-
lL “hl'ml::em gt oF have beon denied. In

now
it within the last vear, either of such
ri h'tfl::dmfl:-llum named in the treaty negotiated
with Great Britain in February last as the sole rights
of such vessels In such parts, snd, if s0, when and to

what vessels these rights were denled.

2, —Whether the Efaeuﬂu now holds that American
fishing vessels authorized by our laws to touch and
trade st forelgn purts are aiso entitied to the rights
or privileges of entering Canndian ports for the pur-
pose of purchasing bait, provisions or supplies
deep-sea fish'ng vo or for the purpose
fish to be sold in Canadian mml? on payment of duty
or for shipment in bond to the Uniled states without
1he pavi ont of a li.enso fes to the li‘mldllll authort
tles for the sxercise of elther or all o such grl\-llr o

8.—Whether any Amerlcan flshing vessels author
jzecl by our laws to touch and trnrqo have beon de-
nied the exerclse of either of sald rights in Canadinn

rts, or havo been required to ’.1{- a special lleense
F:u pot exacted of other vessels for the exerclse of

such privileges, and, If 8o
4.-—’&%“ ‘:l.l'ps have been taken by the President,
| mnumt to the act of March 3, 1887, to withdraw
| from Canadian fishing vessels In ports of the Unfted
| States the privil of purchasing bait, provisions

and supplies for a fishing voyage, denied fo American
| mmf vessels in Canadlan ports, or to withdraw from
| Canadian fishermen the Em-llem of bringing thelr
fish into the territory of the United States for sale In
our marhets on payment of duty or for shipment {n
bond in Canada, which privileges have becn denied in
Canada to fishermen of tho United States,

The resolation, 15 will be seen, was comprehensive,
and It was the first offered In Congress which elearly
demonstrated the Inconsistency of the President’t at-
titude before and after the Chamberlain-Bayand treaty
had been rejected by the Benate. It puts some
pointed questions to the President, and would have
given him considerable trouble to find satisfactory
answers to (ts Inqulries.

The astounding dlscovery Is now made that the
orlginal resolution never reacked the commiftee.
Nabody seems to know what has become of It Hap-
| pening so soon after the attempt on the part of Mr.
| Kllgore, of Texns, to juggle with the Chinese Fx-
clusion bill, in the Interest of tha President, it gives
rise to the susplefon that some one has again reccived
8 hint from the White House that {t would relleve the
Preeldent’s embarrassment not to be compellod to an-
swer Mr. Dingley’s troublesome questions.

et
MR. EDMUNDS'S CHINESE RESOLUTION,

Washington, Sept. 25.—In the Senate to-day Mr
ETEWART affored a resolution, calllng on the Presk
dent for such Information as he has recelved sinee
September 7 as to the actlon of the Chinese Govern-
ment on the recent treaty., Mr. EDMUNDS suggested
that the resolution had better be considered in execu-
| tive session. This was done, whereupon the resolu-
tlon was withdrawn to give Mr, EDMUNDS an op
portunity to offer a broader one, which Is calculated
to bring out any official correspondence which may
have taken place during the pendency of the Restirie.
tion bill. The resolution went over fur a day under
objection.

Mr, SHERMAN'S resolution for an Inquiry into the
stata of the ielatlons between the United states and
(ireat Britaln and Canads was taken up, and Mr
MORGAN dlsoussed it.

Mr. ALLISON reported back from the Committes
on Appropriations the House jJoInt resolution, to con-
| tiaue the provisions of exlsting law providing for the
expenditures of the Governmeut up to and ineluding
Cetober 10, The joint resolution was passed. 1t s
the fifth of f1s kind pa.sed Lhis sesslon.

All the private peoslon Lille on the enlendar. 114
in number, were passed In forty-five minutes,

In the House the joint resolution requesting the
President to negotinte with tho Government of Mex-
feo for the creation of an International Commission, to
determine all questions touching the boundary line

between the United Statos and Mexico where it fol-

lows ths bed of the Rie Grande and Kio Colerado,
| was passed.

Thie bill to regulate the course at the

' Academy was considered, and an amenimaent vid-

|"fng that after March 4, 1650, tho mintnium age for

‘ the admission of a cadel to the neademy shull boe six-

Naval

toen vears, and the maximum twenty-oue years, wWas

adopted,
| S G—

| LOOK OUT FOR “OLTRUSIVE PARTISANS® NOW,
| Washitfgton, Sepl. 25 (Speclalp—The Trestdent’s
| famous and patriode circular of “July 14," better
known as the “ Obtrusive Partisan” elrcular, addressed
| to the heads of Departments, and warning office-
holders “ agalnst the use of thelr ufflelal positions In
attempt to coutrol political movements In thele local-
Ities,” has been called fu, and 1t s pre;um:-d from this
fact, a6 wall as from the obtrusive activity of uflice-
' holders {u politieal matters everywhere, that they have
been privately informed that they are at libenty 1o
a't us thay please, if they only aect zealously and in
favor of the re-election of Grover Cloveland. The
evidence s found in the fact that the large number
of these clrculars printed by the Treasury Depart-
mont for fasue to officcholders and commended to thelr
attention in an offic/al mote from “C, s Falrehlid,
Acting Secretary,” have been by order of the Becretary
torn in two in the middle and pasted tugsthoer, the
printed side down, to sorve ss scrateh tablets for the
use of Treasury clerks. This [lustrates Loth the re-
| form and the economical predilections of the present
Administration.  The elrcular served an execllent

| urpose before the eampajgn bogan, bub bas been
vutid an cbstacle in these stirrug times.

e
YTHE PHYSICAL WRECR® AT IT AGAIN.
Washington, Sept. 25 (Speclali.—8Ix clerks In the
Thitd Audittr's Office have been engaged about two
months In drawing off complets Usts of the names of
| male 'nvalld pensloners in certain Etates, giving the
date of the allowance of pension, the rate per month
and the resid of the pensi . Duplicate lsts
are made, and it 15 understood that one is for the use
of the State Central (Demoeratie) Committee and the
other for the chalrmen of County Committees.

The Inereuse of Invalid pensions s largely within the
control of the Commizsloner of Pensions, who has an
army of pension exsminers in the fleld, and it Is sup-
posed that these lsts are to furnish information to
| the examiners In thelr political gquest for votes. The

prospeet of converting Republican pensioners  Into

Democratie voters by the promise of an Increase of

nsion doulbtless seems promiging enough to Warrant
his diversion of labor paid for out of the Treasury
| from (ts legitimate channels.
-—————

THE COURTS

A RECEIVER FOR C. M. WARD'S FFFECTS.
Thomas Mattland advanced #0,000 to Charles Monta-
gue Ward, the broker, on March 25, 1847, and took
| bis note for the amount, which has never boen paid.
| Mattland took judgment by defauli in a sult to reeover
the money in the Ssuperlor Court for 80,074 01, Inelud-
ing Interest and ecosts. Executlon was returned un-
‘ gatlstied, and Ward was examined In supplemenary
proceedings,  He testifled that he owned ne property
axcept his seat in the Stock Exehange, and that he hnd a

revorsionary one fifth interest In the estate worth #2000,
000, of his cousin Henry Hall Ward,  He has no bus-
| {ness at present and lives with his mother at Seabrizht.
| Justiee "lrusx yesterday appointed Palmer Coulldge
| recelver of his effects.

——— —
COURT CALENDARS—TO-DAY.

e S e T
| 40, 44, 44, . » B3, B, L1492, 124, 135, o )
leﬂ. .'nz: 224, 28;.1.!3 L - " 5 LRl
UPREME COURT—SFPECIAL ERM—PANT I-—Adjours
untll Satnroay, Septamber 20, 4 o
huuouul'n'('ul.'lr—aslum Ransom, 8. —Will of Hansman
De Rauw, 2 pom,

Testiwony o be taken befors the Probate Clerk—Frabata
of the wills of Aun Waoniuger, Mara Daniels. Caiharine
K, Lineoln, Walier L. Hanney, 104 m.. Richard W, Steslo,
Jomoph Foster, 10:40 u. m.; larriet B, Uale, Jacob Kess,
Elizaboth Hagesrty, 11 n, m,

BUPEKIOR COURT—SPECIAL TENM — Belfore Truax, J.—
Wo day calendar.

cu!aliux1 PLEAK—=SFECIAL TEuM=Defore Daly J.—-No

calendanar.
i 1Y COURT=GENERAL TERM--Bufore Nehrbas, MeGown

aud Pilskke, JI,—Awpoals from orders: Noad, 4, 50,7, 5
| 8,10, 11 1%, 14 Appeais from 51u-hrnn-nu: Noa 1, 4, 4,5
6. 710,08, 17, 18, 10, g0, 24, 27, 24, 29, 1], xu, 24, 86,

COURT OF GENERAL ~EAMONS—rax! L —Hefore Hecorder
il.m “ml::’a Assiataut District-Attorney Jerome.—Nos, 1 to 27

cius,

QOURT OF OENEMAL SES810N8—PAnT 11 —Hefore Martine,
J.. wnd Asalstaot District-Attorney Bedlord—Noa 1 o 10
luclusive,

COURT OF GRNERAL SRAAI0N¥S —PART 111, ~Hefors Glider
sleeve, J., and Assistant DistrictAtlorney Forster,—Nos 1
te 7 inclosive

e e

A DECISION IN THE NEWARK BANK CASE,

Trenton, N, J., Sept. 25 (Specinl).~Justice Dradley,
of the United Biates Bupreme Court, handed down a
d.u'-ll.lnn bere to-day In the case of Frelipghuysen, re-
celver of the defunct Mochanles' Nastlonal Bank, of
Newark, against Christopher Nugent & Co, Justico
Iradley recalled the fallure of the bank, the sensation
created by the discovery that of (ts millluns not &
penuy was left, and the remarkable tule related by
Oscar L. Baldwin, the cashier, who servod a term in
the State Prison, Haldwin insisted that Nugent &
Co. gut the bank’s money, and that he never profited
o cent by his crookednoss. Justice Breadley (odday
discredited the ecashicr's story. The deelslon eon-
cludes as folluws: “There must be a decres 1o (s
miss the bill of complaint so fur as It prays for the
establishment of a trust ex maleficio agalnst the prop-
erty of the firm of C. Nugeot & Co., or of the lull
vidual partners of Lthe flrm, and also to dismiss the
crogi bl so far as It sechs to have the respective

deeds of assignment executed by Christopher  and
James Nugent as partners and as individuals d !
!undulnn?fu and v:?ld. and o have mslu‘l,dm ?.'s"'?ﬁl

eomplainant entirely disallowed ; also, to declam the
mwmnulmmtmuun.ndwumuhut:d

ow under the assignments the claim of the com-
g;lnlm “;-. rmﬂltm! of the Nugeuts to the amount
of 81,074,760 17, and the el-llmrhlrl' the ather rmll!nr:
to the sovernl amounts set up by them respectively.

———
IN PATOR OF TRHE STOCK FXCHANGE.

JUDGE BROWX'S DECISION IN THE CONTEST OVER
TiIE COMMERCIAL TICRERS.

Newburg, N. Y., Sept. 5, ~Judge Chnrles I Brown,
of the Snpreme Court, has rendered his decislon In thoe
Jong-standing case of the Consolldated Stock and Poiro
Joum FExchangoe against the New-York Stoclk Exchange.
The action was brought by the € wansolidated Exchange
to restrain the Commercial Telegram Company from
removing its tickers from the foor of the New-York
gtock Exchange. The court decldes that thore Was no
ground for action on the part of the plaintff agalnst
the Stock Exchango and the eomplaint 18 dismissed, but
the Injunetion asked for by the platntiif 1s granted.

In his declsion Judge Brown eays that, although the
complainant alleges that & contract had been mude
under which The Telegiam Company engaged In bust-
ness upon the Aoor of the Stock Exehange In furnisking
the quotations of transactions in sald Exchange, never-
theless the evidence shows that all reports of such

quotatlons  were recelvedd Ly  the company
for transmission to  such  persons only as
should be approved of Ly such Exchange,

and that it §s indisputablo that such approval never
was direetly given,while any such a8 might be Inferred
from acquisscence was withdrawn when the company
was direoted th remave Its instruments, 1f these quo-
tatlons are to be glven to the publio it must be under
such reasonablo regulations as the Exchange should lm-
pose.

%1 think 1t wil not be dlsputed,” he says, “that It
any duty rests upon the stoek Exchange to make
publie the rullng price of transactlons on (ts floor, such
duty must be found elther in the charaeter of the or-
ganlzation or In the nature of 1he business there trans-
acted. Virst, as to the character of the organization,
the New-York Stock Exchange s not & corporation,
It Is & voluntary assoclalion of Individuals. 1t Is not
the outgrowth of any pubilie demand, serves no publie
tnterest, has no speclal privileges, oF pOWers, and has
asked and obtalned nothing from the State exeept
the protection which tho law affords overy cltlzon.
gecond, as to the business transacted upon the Ex-
change, 1t Is exclusively that of the Individual mem-
bers, and no publie duty. and oo obligation rests upon
any of the members of the Exchangoe to make Known
any of the detalls of thelr transactions with other
members,  The Exchange Is but the agent of Its mom-
bers. Whatever informntion It possessos It holds In
trust for its members. 5o lung s he violntes no Inw
antd doos not interfere with the I'\""f{il‘\rl‘nl ru[:q;tq of
others, every man sy do what he wi 1 with his own,
Applving this conclsion t) the partles to this case,
the plaintid hias shown no cause of aetlon agalnst the
r-ilm'!. Exchange ami, 88 to I, the eomplaint must be
dlsmissed. Dt no lssue Is made by Lhe answoer of the
Telegram Company and, 8% to It, an injunction must
!afu;:nlaf:nu in accordance with the praser of the com-
pladnt,

—_——

A LIQUUR SELLER'S DELUSION.

Mis. Annle Zebe, of No. 341 Nevins-st,, Drooklyn,
complained to the Commissioners of € haritles and Cor-
rection vesterday of the mental eondition of her hns-
band, Charles M. Zehe, a lquor-sellor He was struck
on the head some munths agy and Las acted stratipely
aver sinee. Mo aceuses hls wife of having cut ofl his
hoad and taken it away s0 that he cannat eat, Liut savs
b will et to spite her,  He compellvd her on Sunday
to boll twenty-efght eggs for hhm, which he ate.  On
Manday be ate ninetecn lavge tomators, amd vesterday
100 oysters.  His sanity will be luquired into,

- B ]

THE PETROLEUM MARKET.

NEWS FIOM THE FILLD AND RANGE OF PRICTS.

Only & small volume of trading In oll was recorded
at the Consolidated Exchange and in the unlisted de-
partment of the Swek Exchango yesterday. The buy-
ing Impulse of Monday was tot earvled much further,
prices falllng to get more thau a fraction above M4
conts, Monday's closing flgure.  The vpening was -8
cont luwer on news of the opening of a new woll at
Ttelbold with a yield of fifty barrels an lour, and
thers were some unsetiled fluctuntions preceding a
yise 16 04 38 cents, Up to within a short timo of
the end, tho market hekd steady around @ Hedor D
conts.  The broak below 03 cents, which then wec-
vurred, was something of o generyl surprise, Lut the
Ferteasl0n L VR akts 4 lunde unaer po heRey plvssurn
of oll As usnal, the bear “ pylers® wero cuns pleuous
(e U decline, and ¥ there may provo to be mors
slgnineant m the sciling movelueni n such ap-
pearances warrant an observer in thinkn It would
yot Le unnatoral if the speculation were 10 b dlseount™
the coming monthly report, which 8 boubd to ba
Dearlsh in eharacter by tenson of the inereased move-
ment of the drill,  Inothe Clarion distriet it s ro-
ported that four wells are due thls week, elght more
are drilling, and seven new vlgs have been put up.
Next week several important weils are due in o ad
vanes of present :!-3\'|~En;un~'!|fs. which so far have
fndicated the fertila belt to be narrow,  Other wells
elerwhere are near at hand, and it Is esthmated that
thers Will be & galn of forty wells deilling and rigs
up and bullding showu hy the Hpptember report. It
wil be scen that the present perlod s one of some
importance In lts bearfug upon the now supply of
oll. and ihe desira to walt upsn & more advaneed
stagn In the progpects of the fleld repels  interost
from the speenlation.  Forfunately for the legitimate
frade the season l& one of active consumption, In-
volving large pipe Une shipments, while he soarelty
of real orrtlfleates has of Inte surroundsd all but the
post  cautlons  operations on th short side with
Antieer he mapket closed barely steady at the
Jowest, points,

The range of prices
fullows :

and the total dealings were 4

Stnrk
Exrhangs, Qomsnlidntaq
3 7- Mine

Openl @ « « = =« & o » 7
Tt hse « s a4 ¥ = v %R A NS
1 W e i e 1234 0278
. P . W ! 78
BArTels . 4 . . e v 015000 B2 D00
fned o)l was unchanerd o .4 coente por gallon,
1

hia and Daltlmore.

Abel test, at New-York, 1

GRAIN AND PRODUCE MARKETS.

FEATURFS OF NEW.-YOIIK DEALINGS,

The wheat spreulation yesterday reached large pro-
portlons and the Lull sent'ment ran vigorously from
begluning  to enil The travsactlons in optluns
amounted to 10,000,000 hushols and the coatinuanco
of the bad reports respecting the orops In the North-
wost effeeted o number of eonversions from the bear to
the bull side. The lacgor number, however, were foreed
conversons and resulted in the lquidation of short
contracts at a loss.  The Western markets lead In
bullish spirit, Although foreign houses were Mmong the
fiee buyers here yosterday, Stronger cable nlvices
helped the hume crop reports and the speculation
closod actlve aml buoyant at top prices, with gaius
of 21-842 ponts ns  follows: “pis 3
Vetober, &1 02 1.8, November, @14
#1 04 7-8; January, $1 05 7-8. Cash wheat wns mi
up 3 34e2 14 cents but the high prices stifted the
eapurt demand,  Com on the spot was 1 Y 1-2 cents
better but the market was dull and shippers took only
40,000 bushels,  The optlons caught Tthe bull Infection
from the leading cereal and thets was & good volume
of trading dune The market closed tirm at tap
nutehes, with gains of 17-8 for Ccetober at L2 8.5,
6 1.8 for November, =t the same priee; 23-8 for
December, at 51 7-5; -5 for January at 48 7-8 and 3-3
May ut 44 33 conts,  Unts were more o Joss

ed, LUt the murket was easler und the options
1o 13 for Septembier at 29 5-3, and Decembor
i1 1-3 wud unchangsl for Oclober at 20 58 and
Novomber at g0 14 cents,  Lard upth
ed weak for the neaeby months but higher fo
distant deliverics,  Oetober was down 0 and Nover
4 pulnts at £10 01 and $0 04 respectively, whfle gains
of 20 ponts were seored for December at g8 64,
January ut #5468 apd March at §8 64,

The recelpts of Hour and graln peported yesterday
ab New.York, Daltimore, Philadelpbin and Boston wore
as follows: Whent, 118,266 bushels; eorn, 173,730
busbels s oats, 204,400 hushels; total graln, 56,515

bushels; flour, 55,453 packages. At Uhicago, M-
waukee and St Touls  the neeivals were: Wheat
188403 1els o 15 3 bushels s onts, 204,126
birs total graln, s bushels; fowr, 44,043
barpels. ’

—r e
THE TRADE IN CIHICAGO,

Chicngo, Svpl. ispectal).—The bulis wers out on the
eurh presty late last night establishing o foundstion for
to-day’s futge,  The stronger cables this worning added
the Balshlag teuches, and when the bell tapped there was
» wild, surging tonss of enger bidders b 1 eent abuve
yesteriny's close.  For o haif-hour or so the markot wus
rather duil around 97 ceats for Decomber,  The dulnicss
puve way te  nctivity and - strengii. Frices souivd
wntid 08 14 centa for Decomber was regchmld. il
Wols off tearly # cout on reslizativns, but frosh buying
camn b wad sent Decomber above 03 conts agaln, Liw
Lulls wery contidens (st December was on ils way (o o
dolinr, 1t gunnol bee sald that vur market sdvanced on
Lull news. 16 was cather ol reflection of Lullish seuti-
meint from e vaplous majKoLs, We advanced bocause
prices wore higher in the Nurthwost, sad those markets

atiil further when ous prices wenk up. Abuut
oGk Lh wis fuile houvy at U7 8.8 cents for
Jecumiber, but the bulls teok 1% 1o kand and sent It up »
g the lass nftbon minutes, elosing it at about the
1% hwit @ wheeped up lo but It may ko higher on
Wednosduy, Thuse teaders who conling thely atteation
o eart wore Unsilmousiy ef the wplnlou this morning that
tha declin ad gonn Tar enough,  There was good buying
il day long, tesulting oo 2 14 eent bulge in Octaber be.
foto noan,  Cats made s foeble efort to il un, but 1.4
eenlt wldvanes was abunt wll that could bo effected,  Thors
woprs 1 ved 705 ents of ourn and 320 cars of oais
Woduoalay's estmatos ate (of 476 card of corn and 200
enrs of outs,  Provisious were sighily oastor to start

with on account of the large number of hogs on sale et
the yards,  The reccipts were 14,000, and 7,000 were
lefs wver from Monday.  But the strength of other

markets seemad to Infuse Hfe, rosulting In guite an aclve
trado ot better prices. Weoednesday's estimates are for
13,000 hogs.

On the early surh wheat sold down to 97 A8 eonts for
Decomber, but rallied to 68 1.4 and closed aboui U8 bid

it
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CLOSING PRICES OF PHILALELPHIA STOCKS,
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CLOSING PRICES OF BOSTON STOChE.
Boston, Sept. 25, 1888,
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NO NEW FEATURES DEVELOPEL.
Fuesday, Sept. 26~p. m,

To-dny's stock speeulntion falled to develop
any new features. The “ bull” maunipulation con-
tinues to be of n charncter which reflvcts great
sonfidence in the position, The stock loun mor-
ket was freely supplied by holders of contraets,
o that while the borrowing demand was un-
usnally lurge, the rutes were made ensy and
pleasing.  The market opened guict and iu prices

| hunkers® hills at 3 5-8 per cent, The Bank of
Tngland lost on balanee £8,000 bullion. Ameri-
ean railways opened lower in response fo the
futest Suturday’s home price, but as compared
with the New-York comecurrent quotations the
morket ruled firm.  To-morrow’s market proh-
ably will open higher notwithstanding the “ bear™
enbles to he sent this evening to make priges look
enmfortable to the home * short® interest. Av
Paris French 3 per eents were stoady and sight
exchanee on London ruled at 2541 1-2 franes to
the . 'The weekly statement of the Imperial
Banlk of Germany shows a epecie loss of 5,420,000
marks.
1nger, Smithers & Co. offer for sale 8,000 shares
of the eapital stoek of the Matropolitan FPhono-
graph Company, which under authority of the
North Ameriean Phonograph Company and of
i+ 1. Lippincott, sole liensee of the American

A CERE*

Gruphophone Company, eontrols the exclusive

right to use and _operate  the  phono-
J praph and phonograph-eraphophone  within

the ronnties of New-York. Richmond, Westehester,
Suffolk, Queens and Kings., The new phoano-
eraphie insteuments, which eomhine all the in-
ventions of Hdison, Tninter and Bell, who have
hroucht them to their present perfection, are ex-
hibited at the office of Unpger, .grnilhvr! & Co,

A limited amount of Julien Electrie Traction
Company stoek I8 offered for sale by the U. S.
Finanee. Development and Tenst Co. The Julien
system {8 now in suceessful operation on the Fourth
and Mndison Avenue lines in this eity, running
regnlurly in Drussels, St Louis and Australin.
1t is indorsed by the Harlem Railroad.

RAILROAD EARNINGS.
CHICAGO, MILWAUKER AND ST, PAUL
1880, 1887, 1889,
4,033 6,208 5,070
Third week In pe.. =5 Wil 3SR B557, 000
Jan. 1 o Sept. 21.... 16,540,253 16,600,255 16,204,000
COLUMBUS, HOCKING VALLEY AND TOLEDO.

Numher of miles....

Kumher of miles... 824 A5 Ron

Third woelt in Sept.,  ceeens ®A0 400 RTH, 000

Jon. 1 to Sept. 21.... weesse 3,021,307 2,181,806
CHICAGO AND ATLANTIC.

Numher of miles.... bl ] ong ons

Thirmd week in Bept.. ®40,008 840,537 4,457

Jan, 1 to Sept. 21 1.107.053 1,641.848 1,608,031
DENVER AND RIO GRANDFE.

wNumboer of miles.... 1.87 1,07 1.40

Third week In Sept.. 149,085  B181,000  #1
Jan 1 to Supt Sleene 4,551,017 5,444,000 5,402,004

MEXICAN CENTRAL
b

Numbor of miles.... 230 il ] 1,238

Third weer 1o Sept.. &G4 1332 4,550 #77.013

Jan. 1 w Sept, 21.... 1,000,400 83420020 4,010,551
NEW.-YORK AND NORTHERN.

Numb#r of nlles.... 64 12
Third week In Sopt.. $11,854 11,837
NORTHERN PACITIC
Numhber of miles.... o741 0 803 3,277
Third week In Sy SA0.078  AREC VOGS WAL 11T
Jan. 1 to Sept. 14.... BONT.HT4 B ESH.TI0 11,998,121
BT. LOUIS AND BAN FRANCISCu,

Number of miles.... "3 10 1,180

Third week In Sept.. #118.057  #120,200 #1925
Jan. 1 to sapt, 21.... 8,251,084 4,180,400 8,823,
WHEELING AND LAKE ERIM

Number of miles.... 186 180 180

Third weik in Sept.. 12,444 #14 8450 #17,710

Jan. 1 to Sept. 81.... 18,080 B24, HE8D 621,938
NEW.-YORK AND NFEW.ENGLAND,

Month of August.... SATU. 548 BTAATL 8518307

Jan, 1 to August d1.. 2,516,878  8.285.848 8424072
EXPORTS OF MERCHANDISE FROM NEW-YORK,
Tor the wetlk...... ®060060,217 #5,397.163 80,778,571
Previoudy rep'ted. 220,484,100 218,925,082 202,200,700
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